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Item 1.02. Termination of a Material Definitive Agreement
 
On May 3, 2023, Yield10 Bioscience, Inc. (the “Company”) terminated its Equity Distribution Agreement, dated January 23, 2023 (“Distribution
Agreement”), with Maxim Group LLC (the “Agent”), pursuant to which the Company could from time to time offer and sell up to an aggregate of
$4,200,000 of shares of its common stock subject to any applicable limits when using Form S-3, through the Agent in “at-the-market-offerings” (the “ATM
Program”), as defined in Rule 415 under the Securities Act of 1933, as amended. Prior to termination, the Company issued and sold 94,665 shares of its
common stock under the Distribution Agreement, raising net proceeds of approximately $290,440.27. The Company terminated the Distribution
Agreement because it does not intend to raise additional capital through the ATM Program.
 
The foregoing description of the Distribution Agreement is not complete and is qualified in its entirety by reference to the full text of the Distribution
Agreement, a copy of which was filed as Exhibit 1.1 to the Company’s Current Report on Form 8-K (File No. 001-33133) filed with the Securities and
Exchange Commission on January 24, 2023 and incorporated herein by reference.
 

https://www.sec.gov/ix?doc=/Archives/edgar/data/1121702/000110465923005942/tm234196d1_8k.htm
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